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ERBUD will rebuild the Michelin cogeneration plant in Olsztyn

A consortium of companies from the ERBUD Group, i.e. ERBUD Industry Sp. z 0.0. as the leader and
ERBUD S.A. signed with Michelin Polska S.A. a contract for the alteration of the heat and power plant in
Olsztyn, including the construction of a new gas boiler building. The contract is worth PLN 38.2 million.

The works at the Michelin Polska S.A. heat and power plant in Olsztyn will cover the demolition of the
existing equipment building and construction of a new one. Furthermore, the contractor will install in the
cogeneration plant a new gas-fired steam boiler.

The goal of the above project is to reduce the existing sources of combustion of carbonaceous fuels, and
this is in line with the newly opened cycle of industrial projects aimed at improving the air quality in Poland.

Under the contract, the consortium of ERBUD Industry and ERBUD S.A. is obliged to design and build the
facility on a turnkey basis. The completion is scheduled for the end of 2019.

The consortium's remuneration will amount to PLN 38.2 million net, of which PLN 38.06 million for ERBUD
Industry Sp. z 0.0. and PLN 140 thousand for ERBUD S.A.

ERBUD Industry Sp. z 0.0. specializes in retrofit of existing and construction of new facilities for the industry
and energy sectors. It also installs processing plants associated with environmental protection. In
November 2017, ERBUD Industry Sp. z 0.0. concluded (also as a consortium member) a contract with
Fortum Power and Heat Polska Sp. z o.0. to retrofit the exhaust gas treatment system at the Czestochowa
Heating Plant. The works will end in September 2019.
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The ERBUD Group is one of the largest construction groups in Poland. It exists since 1990. It provides services at home and abroad,
and has many years of experience gained on the Polish market as well as in Western European countries. The core business is
construction of buildings, road-engineering and construction for industry and power sector. The ERBUD Group competes with the
international branch players.

Yearly, it carries out projects worth about PLN 2 billion. Since 2007, ERBUD S.A. is listed on the Warsaw Stock Exchange.

The most prestigious projects completed recently by the member companies of the Group are: Hala Koszyki Covered Market,
Eurocentrum Office Complex and Royal Wilandw in Warsaw; Invasive Medicine Centre of the Medical University of Gdarisk;
Magnolia Park and “Przylgdek Nadziei” Hospital in Wroctaw.

For more information visit www.erbud.pl
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